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$V'$, DSSTFDMRQYY JURZ 1Q FDSDELON DQG DFFHWIELDN YDURXY
JRYHIDGQRH WIQEDUGY DQG 1WDP HZ RIW DUH HP HUILQ) DRURW
QUHHOAVMWARIRY $ QXPEHU R \MFKQEDODQG Gl MDWH
P HZRMW KDYH HPHJUHG JEED® IQFOAQ) WH QZ
IQMODUIRQDO MBQEDE RQ WH PDQDUHPHQV R $WMFDO
OM®HFH VMMV 62 (& SXEQKHG 1Q ' HFHP EHU

5 HIXOWY WP HZ RV Z KIFK UHHHQAH 62 DQG
RINHUUHDWMG ABIQEDUBY DUH HP HUILQ) JBED® 7 KHUH KDV EHHQ
D J GEDOKIVYRZ DG HABEQKIQ) BU IMDMRQ VR UHI XOW \WH Z D\
1Q ZKIFK $, HODE®IGM WP V DUH GHYHBSHG DQG XVHG

7KLY IQFOGHV \WH %BMK®\ ' HFOUDMRQ DUMQ) [URP \KH $, 6DHW6XPPMIQWHS. \WHS6
([HEAWH 2 WBHURQ $, 6DIHW DQG WH (8 $, $FWDOR ZKIFK HP SKDVWH \WH QHHG IRUVRQY
JRYHEDGFH IUDP HZ RUW \R HQUXUH \WDWS, VV EHQHIW DUH P D[ [P 1} HG Z KIOWP IQIP [} Q) UM\ ,Q \WH
$ XVINDIDQ FRQM WWH 1 DIRQDO) UDP HZ RIN IRUSWXIDGFH R $, 1Q * RYHUGP HQADQG 9 RIQEY $,
6 DIFWV 6 \BQEDUS VHVIRH VFHCH | RUSURSRVHG P DQEDRY I XDUBIDIY RQKLIK UMN$, DSSTFDMRQY

$, VDIHW UHI XOMRQV DSS® MWDV P XFK R RUDQVDIRQY GHS® [Q) $, DV \WRVH GHYHBSIQ) FRUH
0 DFKICH / HDWIQ) P RGHY DQG SOWRPV ,Q FROMDWWR WDGMRCDOVRIE DUH DSSTFDMRQY Z KIFK
HAWHQID@® HQFRGH D VHWR! 1], HG EXVIGHW IXBV \WWH SRZ HUR' $, HQDE®IG A AMP V DUVHV 1URP \KHLU
DELOV \R EH WDICHG RQ DQG DEDSWIQG UHVSRQG R VSHFLLE GFDOCDW VHW
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7KW DOR P HDQV \WDWS, HQDEGIG Vi VMP V FDQ IDIOIQ Z D\ V \KDWDUH V IQUIE D@ GLIHHQN
IURP WDGMRQDOVRI\E DUH VA AP V/

. KHQ \BUHWGD GUHY IURP \WH GDB \WDWDQ 0/ P RGHOZDV WDIGHG RQ W
SHURWP DQFH FDQ GHIWDGH VI QUEDQ® ) RUH DP SBI D P RGHOGHV 1QHG \R GHWF \RURS
QWHDVHV P D\ KDYH EHHQ WDIGHG RQ P DIHV R 1 RW $P HUF @ F RSV DQG SHURWP
YHY Z HOIQ WDAFRQM WEXWDIOR UHFRIQVH VP LOUQY 1BV N ZKHQ JLY 1§ IP DIHV R
$XWDIDQ FRSY 7KHWM IV WSIFD® D QHHG \R WV VBQG IIQH \WQH DQ. 0/ P RGHOWR
HQVXUH IVWZ LOIXQRURQ DWDQ DFFHSWIE®! BIYHAQ D &F [F RW W

. 0/ PREHY PD SHURP SRR® IQ HGJH FOVHV IRUZKIE K\WHWH PD\ EH D V SWW H
DP RXQAR GDWU ) RUH DP S®I FRP SXWUYIMRQ P RGHY Z KIE KVXSSRWWHD GUY Q) DQG
OQH DAMMMHDWUAV 1Q FDY P D\ KDYH EHHQ WDIGHG RQ D @UH DP RXQAR KQRWP DO
WDILEy [P DIHY  DQG SHURP Z HOIQ \WRVH FROM W EXVWARKI J B \R SURF I WINDURQY
VXFK DV URDG Z RV [RUZ KIFK \WHUH P D\ EH FRP SDUDWY i P XF KGNV WDIQQ) GD\WB DV
Z HODV P XFK J U-DMUYDUDEIDW

. 0/ PRGHY FDQ GIZ XQH SHAWG DQG IGFRUMHF \¥ RIHDMRQY EDV 16 RQ \WH \WDIQIQ]
W SURYIGHG $ 1DP RXV H, DP S®I IV D P RGHZ KIF KDSSHDUHG\R SHURP H F I@IQ® DW
QWD XIVKIQ) EHEHHQ Z RIHV DQG GRP HAIF GRIV Z W VIP [OUIHDWUHY  EXVWDOIWZ DV

UHD® GRIQJ Z DV GHMANY \WH SUAVHQFH R VQRZ. 1Q \WH EDF NURXQG R \WH P DIH

/HFKQFDO 3 IRFHGXUWDO& RP STDQFH 5 HT XIWHP HOW

2 UDQVDIRQY GHS® L $, HQDEGIG i VIMP V KDYH D KHJ KWQHG GXW R FDUH Z WK UHIDUB
R KRZ \NHVH A VWP \/ EHKDYH 1Q \WH VSHALLE FRQM WIQ Z KIFK WH. DUH GHS®\ HG MY QRW
UHDVRQDE®! \R H| SHAIKHVH Vi VPV \R Z RUN KRI \KH VKHDY Z MRXWMAY WHP |, Q WMUP V/
R JRYHUIDGQRH IUDP HZ RUW \KH WSLIFDOMPKQEDOFRQARY UHT XILHG IQFOGH

HOUXUQ) WDWKH $, EHKDYHV SUHARBE® DQG FRUMA® 1Q \KH
\DU HWFRQM W

HQUXUQ) WDWM VWP 1V UMIHQADI DIQUWXQH SHRWMG LOBXW
IQFOAQ) DGYHWDUDCOWIFNY

HOUXUQ) WH FRQIGHQIDIW DQG VHEXUW R GDW DIDIQW
XCDX\WWRU, HG DFFHW DQG EUHDRKHV

HQUXUQ) \KH GOV XVHG \R WDIQ DQG IHHG IQR \KH $, 1V DFFXUDM
DQG UHSUAVHQIAYH

HYDADM DQG FRUHAIQ] EIDVHY IQKHWHQNQ CDMY DOG P RGHY
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2 U DQVDURQY BRNQ) W GHSB $, HQDEBIG\ WWP VV P XW\GHYHBS \IH FDSDELDV \R P DQDJI H \WHVH
VWPV 1Q @H ZMW \WH SUCFASBN R UBAVSROME®! $, DQG ZKHWH DSSIRSUDM WH VSHALE
WHTXILHP HQV R ERW ,62 DQG DQ VSHALE JRYHEDQRH 1WDP HZ RUW DQG BU IMDMRQ \WDW
DSSO R \WHUGFDOMUWGRIRY 0 RWRL DQVDMRQY Z M HQMBUVH \VFDB! VRIE DUH GHS® P HON Z L
KDYH D VHAR IRWP DOJRYHUDQFH SRFHWHY HJ ,7,/ R FROAROWH TXDDW R \WHU VRI\® DUA
GHS® P HQV $, HQDEGIG A WWP V DUH QR GLIHIHQAQ DV P XFK DV \WWH Z LGDOR QHHG \R [WZ WIQ D
WSIFDO,7 JRYHCDQFH SURFHW + RZ HYHU XQINHA WDGMRQDOVRIE DUH A VMP V Z KIFK FDQ WSIED®
EH GHSRHG B VWP  LOMIIDRU FRQXUHG [Q D @ MMG QXP EHUR! VSHALE ZD\V DQG \KHQ
\WMRMG | RUXVHUDFFHS\BGRH DQG WHQ IRTZ D GHILQHG P DIQMQDQRH SDXZ D $, HQDE®IG A P V/
UHTXIWH P XFK P RUH H \MQUYH HYDODMRQ [1QH WQQI DQG FRQIIXDOP RQRUIQ) R HQVXUH \KDWIKH
TXDOV R WHUSHURWP DQFH LV P DIQBICHG
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9 DIGDARQ ' UYHQ 0 DFKIQH / HDUWQIQJ 9' 0/ IV D P HNRGRBJ\ GHYHBSHG B\ . -5 \R JXICH
RUDQVDIRY 1Q GHS® 1Q) LREXVWDQG UHIDE®! $, VROMRQY 7KH 9' 0/ SURFHW FRYHY ILYH NH
VWIIHV IQ$, DWXUDQAH

YJUXWH 9' 0/ /UHAF®

TE

%4 FODWD GHIQQ) WH EHQHIW \WH $, HQDEGIG WA VWP 1 H SHAMG \R GHIYHU VINHKRTHY GHYHBS
D FEDUXQEHYADQAQ) R WH FRQM WQ Z KIEK WH VA WP 1V EHQI XVHG 7KLY VHW D EDVHEH IRU
DWHWQJ UWN ) RUH DP SBI DSSOIQ $, \R DWMAZ W LQIRUP DURQ UAHYDCDQG VXP P DUVDIRQ R
OUH ERGHV R \M WY D VW QUEDQ® GLIHHQANFRQM VWR DSSOLQ) $, \R VXSSRWFERFDOGDI QR R
[ DV
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8E

UDVHG RQ \WH \BWN DQG \WH UHBIYDQABU IMDMRQ DQG LQGAY  FRP STIDQRH UHTXIUHP HQW \KDWP D\
DSS® D UWN DWHWP HQAKHSY HWBEQAK \KH UHTXIUHG J RYHDQRH SUDFUEHY WDWGQHHG R EH SXWIQ
SOFH 7KH UMN DWHWP HOWSURFHW IQFGGHY XQGHIABQAQ) \WH GDW EHQJ SIRFHWHG B\ \WH
VWP DQG DQ GDW EHQJ XVHG \R GHYHBS RUIIQH \MQH D P DFKIQH BDWIQ) P RGHODQG WH QNHO
IP SDAWR DQ. HURY WHWA VP P D\ P DNH

9E

0 RW\RU DQYDIIRQY FRQGXPWS VHUS$ FFHS\BQFH 7 HVIQ) \R YDIEDW \WDWD J HQHUE VRIE DUH VROMRQ
KDV EHHQ FRQIL XUHG DSSURSUDMO \R VXSSRWKHUVSHALLE EXVIQHW SURFHWHY DV \WHUH IV D QHHG
\R YDEEDM P DFKIGH GDWIQ) P RGHY R HQUXUH WH. Z LOZ RUN Z IWIQ \WH IQMQGHG FROM W' ILHPW
XWH R SUHEXIOVP RGHY RU QDIYH DSSURDFKHV R P DFKIQH GDWIQ) FDQ GDG \R XQUHIDE®!
SHURWP DGFH $V QVFXWHG MY WSIFDOKDADQ. P DFKIQH BDWRIQ) FRP SRGHOAQHHGY \R EH WMKNG
DJ DIQANKH \BLU HWEDW DQG QH WQHG Ll SHURUP DQFH GRHV CRAP HHWH, SHABMRQY

9' 0/ SWRYIGHV D QXP EHUR VSHALIE WRKQTXHV B\ ZKIEK . -5 FDQ KHS RUDQVDURQY WMADQG
\MQH P DFKIQH GDWIQ) FRP SRQHOV R WHU VA WMP \R EH FRQIGHOMKDAMAH  Z @SHURP DV
H SHAWG %8 VHBIRUQ \MWGEDUD VHW Z KIEK DUH FRVH \R UHDOZ R XVDIH DQG FDUY IQ) RAWGHBIBIG
HURU DQDOWY . -5 FDQ KHS RUDQVDMRQY XQFRYHU XQGHWDIQ) IDX@V DQG @ MMRQY DQG SXW
DSSURSUDM UMN P M DURQY 1Q SOFH ,Q VIWDUMRQY Z KHUH \MQQJ KDV DOHDG. EHHQ SHURP HGE\ D
VROMRQ SWRYIGHU LQGHSHQGHQWYDIEDMRQ R WH P RGHO/ SHURWP DQFH IV NH \R D UHVSROVE®!
DSSURDFK \R $, HQDE®P HQW
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=

$Q$, HODEGIG M MMP LV P XFK P RUH \KDQ MWD EDUH P DFKIQH ®DUIQ) PRGHO 0/ FRP SRGHQV
QHHG R EH IQMI UDWG IQR D VHYIFH GHOYHY  SISHICH Z KIFK HQDE®N DSSURSUDW LOMDRIRQ Z W \KH
KRR DQVDMRQV GDWB DQG XVHY 7KLY FDQ IQFOGH HQUXUQ) WDW0 /  FRP SRQHQW KDYH DFFHW
RQD W WH DSSURSUDM CDB HJ HQXUQ) \WDWFRHQVSUYDR IV QRWEHQI EWDFKHG DQG
FRQYHWHOD \KDWRQD \WH DSSURSUDM XVHWY KDYH DFFHW \R WH 0 / FRP SRQHQONV HJ \R HQUXUH \KDW
P RGHY DUH CRABP SHUHG Z W RUVXEMIPWIR XQDXWRUMVHG DFFHW  $ NH HBP HOAR YDEEDWRQ DW
KLY B H 1V HQUXUQD WDADQ.  SURFHWHV Z KIFK DUH EHQI XVHG \R HQDE®! WH 0 /  FRP SRQHQW \R
GDWY IRP DG UMVSRQG W @H SUIRGXAIRQ GDW ZRWN DV H SHAMG KDYH WH DSSURSUDM

JRYHUDGFH FROWRY 1Q SOFH

E

04 KHSIQ) RXUFGHQON \R \WDFN \WH SHURUWP DQFH DQG IQMIUWV R \WHU'$, HQDEGIG VROMRQY [URP
GHS® P HQVRSHIMRQ DQG P DIQMQDQFH  Z H FDQ SXWIQ SOFH \KH SUDRIFDOIP SBP HQIMRQ R \KH
JRYHCDQRH FROURY IGHQMHG DV SDWR WH UVN DWHWP HQABURFHW %8 P RQVRUQJ UAVIGXDOIMNY
GHWAIY PRGHOGUW \VDERWH RUVPS® PHDVXUQ) SHURWP DQFH DQG FRW WH KR
RU DQVDURQ FDQIGHQN  RSSRWMQUIAV | RUIXUKHURSWP [} DIRQ DQG UMN UHGXPIIRQ

© KI®19' 0/ SURYIGHV DQ RYHIDGDSSURDAK \R $, JRYHUDQFH VHWIRY XS \WH QHFHWDW FRP STDQFH
SURFHWHV  HQUXUQ) WDWMXHV DUH GHWRWG DQG UVROHG SURP SW  DQG P DIQBIQQ) DOR \WH
HWHQUIDOHYIGHGFH R VXSSRWFRP STDQFH UHSRMZY FDQ EH DQ RYHZ KHP IQ) EXUEHQ 5 HWRI WY
\WH VSHALIE QHHGV R DQ'$, JRYHUDGQRH SURFHW IQR H MIZY |7 JRYHUDGRH \RRY IV DOR QRAIGHDO
7KW IV Z KHH 6 P DWW, & RQGHAW 5 HVSRME®I $, 5%, ) UDP HZ RN IIW IQ \R HQDE®I VDIH WDSIG DQG
VHEXUH GHS® P HQAWDQG JRYHUIDQRH R $, HQDEBIG L WMP V DWDQ HQMSUVH VFDO
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$V D FDH WG ®OW FROUGHU DQ RUDQVDIRY %4 % \KDWZDQN W P SURYH RFFXSDURQDO
Z ROSOFH KHDAK DQG VDIHW B\ GHS® 1Q) $, HQDE®IG FDP HIDV \R GHMANDQ. VIS DQG | DOIGFIGHW
RQIW SUP VHV

7KHVH FDPHDV FRPH FRQUXWG ZLK D
P DFKIQH ®DUQQ) P RGHOKDWFDQ GHMAD TS
DQG IDOIQAGHINDQG WHSRWAWKH  RFFXWHQFH

EDFN \R EDVH Z KHUH D GFDOVHEXUW \WDP FDQ
BVSRQG 7KH FDPHIV DOR FRQNIQ RKHU
DORWKPYV ZKEFK PD SWRYIGH DGGEMRQDO
IHDMUHAY WDADUH QRAUHTXILHG DQG VKRX@ CRW
EH HQDEGG 7KH JRYHEDQFH FKDBIQIH IRU
HP EHGCGHG $, VROMRQV IV W QUIFDQAGHS® [Q) DQG P DIQMQQ) DQDSSIRYHGVHVWR 0/ P RGHY \R D
QHEZRINR SRMQID® KXQAHGV R $, HIDEGIG FDP HUDV IV QRWVHDME®! Z MRXVDX\RP DG VXSSRW

* RYHUQDQFH & ROM VWDQG 0 RGHOB IVN $ WHWP HQW

7R JHABAWG WH %4] % \MDP [LORXADQ 2 LI DQVDMRQ 4 XHWIRQCDILH R HQUXUH \WHUFRP SDQ. KDV \MRXIKW
WURXIK \WH FROVMGHIMRQY R GHS®\ I $, DSSTFDMRQY RQ \WHUFDP HIDV 7 KH 2 U DQVDMRQ 4 XHAIRQQDILH
FROBIQV  TXHWRQVQAYIGHGIOR  VHRIRQY

3UYDR

7WDQUSDUHGR DQG ( [ SOIDELDW
& ROMABELDN

$ FFRXQIEIOW

+XP DQ$JIHQR DQG2 YHILIKW




) RBZIQJ RQ IURP WH RU DQVDMRQ TXHWIRQQDIUH \WH %] % \WMDP  DOR QHHG \R DWHW \KH VSHFLLE UMY
DWRFDMG Z W \KH VTS DQG | DOGHWRMRQ P RGHCE\ FRP SBMQJ D 0 RGHO4 XHVWRQQDILH 7 KH SXUBRVH R \WH
0 RGHO4 XHRQGDILH 1V \R HQUXUH \WDWIKRVH UHVSRQUEG! IRUWH GHS® P HOAR D JIYHQ $, P RGHOKDYH
FROVIGHUHG \WH [P SDRARI XVIQJ \KDWS, P RGHORQ ERW WH JHQHIDOSXETF  DQG WH RUDQVDMRQ 7KH 0 RGHO
4 XHARQDILH FROBIQV  TXHWIRQV @YIGHGIQR  VHRIRYY

; QAD@MRQ

& RQLIXUMRQ

) DLCHW DQG %DV

+XP DQ$JHQR DQG2 YHWIKW
7WQUSDUHGR DQG ( [ SOICDELDW
$FPXWDA

0DQ R WH TXHWRQV 1Q \WH 0 RGHO4 XHWIRQGDILH UHTXIUH \WH %4 % WDP \R UHYIHZ LQIRUP DUIRQ
SURYIGHG B\ WH P RGHOVXSSTHU 6 P DWW, & RQUHPWSURYIGH \WH P RGHOVXSSTHY Z W D \MP SOW
P RGHOFDG \R ILOIQ VR WDWHBIYDQAIQI RUP DIRQ DERXWHDFK P RGHOFDQ EH WDFNHG HDVI® Z WIQ
\WH JRYHUDQFH SOWRP WY XS \R WH %4] 9%\WDP \R UHYLHZ \KDWKQIRUP DUMRQ DQG DFFHSWDQ. UMNY
\KDVKH P RGHOQRRGXFHV 2 GH R WH SXUBRVHV R \WWH P RGHOTXHIRQDILH 1V \R I XIGH \WH \WDP \R
\KH [P SRUBQWP RGHAQ RUP DUMRQ WDVWKRX@ EH UHYIHZ HG

0 RGHY( YDOXDWRQ DQG ) LOH 7 XQIQ]

( YHY $, 0 RGHOQ WH 0 RGHO LEWDY KDV D 5 VN WD 6 P DU, & RQUHPAFDEXOWM \KH UVN UMY
XVIQJ \WH UHVX@V R D P RGHOHYDOIDVRQY EDVHG WBIQEDLE VIR \MAGDUD UHBIYDQMR WDWP RGHO
4] % KDYH D YHY GYHYH Z RINRUH DQG Z KIBI FRP SO \WH P RGHOTXHWIRQQDILH \KH %47 %
\WDP LGHQMHG D GHHG R HQVXUH WDVWKHUH IV QR EIDV IQ WH Z D\ \WH TS DQG | D@P RGHORSHIDWY
VR \WH  HBPWR JHAVRP H DEAMRCDOP RGHOSHURUP DQFH HYDODUMRQ FDUWIHG RXRQ \WHU VSHALLE
\WMAGDWD VHW 7 KH P RGHOGG IQGHHG VKRZ VRP H GHIUDGHG SHURWP DQRH Z W FHIBIQ FOWHV R
LOBXWDQG DV D UNVX®AT % Z RINHG Z W \WH P RGHOVXSS@HUR [P SURYH WH SHURWP DQFH R \WH
P RGHOXQIDIWP HMKHU WHTXILHG SHURWP DQFH GIYHY  7KHUH ZHH \WODVRP H @ MAMRQY \R \WH
P RGHOY SHURWP DQFH 1Q BZ @ KWAWDMRQY DQG \WRVH GHIAY Z HUH LQFGGHG [Q \WH XSCDWG P RGHO
FDUG
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' HS®\ P HOADQG * RYHLODOFH

: W RYHD@FRQM WDQG UMN DWHWP HONQ SOFH \WH GH W M8 \RZ DBV $, F R SIDQF HRU
94 %1V NQRZ1QJ Z KDV, IHDWWUHY DUH LXQQIQ) RQWHUF [P HIDV Z KHQ MIRWKHIH DQGZ KR
SXVWMIKHUH 7KLV [V DFKIHYHG \WURXJ K DXQMQ) \WH $, DSSV RQWH F [P HIDV DQG P DQDIIQ)
WH $, DSS GHS®\ P HOASIRFHW ,Q RGHUIRUD F P HID \R EH F R STDQAVWH 94J % \MDP
QHGWR HWWHU

« HQUXUH \WDWKHUH DUH QR $, $ SSV RQWH FDP HID RU

« HQUXUH\KH $, DSSV RQWH FDP HUD KDYH EHHQ GHS® HG\WWURXIK WH5 $, ) P HZ RIN

) UXUH  &DP HUD JRYHUDQRH QHE RN

( QUXUQ) \WDWRQD DSSWRYHG $, DSSTFDMRQY DUH IXQQQ) RQ \WWH FDP HID GHERUN IV D NH
HOP HQAIQ WH JRYHCDGRH R \WH Vi MP - DOWRR RIWQ WHUH FDQ EH D FRP P XQEDIRQ JDS

EHE HHQ WFKQEDOWDP V DQG \WH EXVIGHW BNHKRTHY Z KR DUH X@P DWO DFFRXQIEG
%4 XMIQJ \WH 0 RGHQ SV IHDWUHV R \WH 5%, ) IDP HZRWN R GHS® $, DSSV DXVRP DUFD®
IRP WH 0 RGHO/ IEDDY R \WH VSHALHG FDP HIDV RQD \WRVH DSSV ZKIEK KDYH EHHQ
HYDODWG DQG DSSURYHG IRUUHBDVH DUH GHS® HG 6P IOW® WH EXVIGHW 1V DE®! R QUHR®
UHTXHMQAB@IG $, DSSV R EH UHP RYHG IURP \WH FDP HID QHERWN L QHHGHG ) RUDOR
\WHVH DRIRQV DQ DXGWADIOY UFRGHG IQ\WWH 5 $, ) WP HZRIN ,QWIV ZD\  \KH %4J % \MDP
KDYH EHHQ DE®! R \INH \WHU DXVRP DIMG VI5 DQG IDOGHMAIRY VA VWP 1R FRFHSWR
UHDOV DQG URGIMRXVDRURW P XEIB6!H VWMV 1Q D UAVSROUE®! DQG Z HOY RYHIHG Z D\

YLUXWH 0 RGHO HSE P HQ/B LRFHW
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&DVH 6 \MG\

&RP SCDQFH 5 HSRUWV

7KH %) % WDP DOR QHHG \R SUHSDUH TXDUM® UHSRW RQ WHUXV DH DQG GHS® P HOAR
$, 7KHSOWRP FDQ SURYIGH D FRP SIDQFH UHSRWADV D SROAIQ\IP H V QSV IRWR \KH V BAM
R FRP SIDQFH R WH %4 % FDP HUD QHE RN IQFOIGQ)

. DVQDSVKRWR $, DSS GHS® P HQW

« DVQDSVKRWR \KH 94 % FDP HID QRN

o WH FXUHQNABM R \KH OVWARP SBAMG 2 L DQVDMRQ 4 XHV IRQCDILH

o WH FXWHQANABMY R \KH OVWFRP SBAMG 0 RGHO! XHV IRQCDILHV

« D VFRUH EDVHG RQWH SRVMYH FRP SBAMQHW R \WH F R SIDQF HIXHV IRQLDIUHY

VW [P SRUBQAR QRM \KDWZ MKIQ\KH 5 $, ) UDP HZ RIN FRP SIDQF HP RQWRUQY 1V D FRQUIXDO
SURFHW &KDQIHV R \WH FDP HUD QGHERIN IQFOGQ) XSCDWMV\R LQV BIBIG$, DSSV F IDQIHV
\R WH UMN FRQIM WRURWHUSURFHW DQG RUI DQYDMRCDCFKDQI HV Z [OWI JHUUH HY BOWRQ R
\WH FXUWHQAFRP STDQFH WINYY DQG IGHQM DQ\ WP V Z KIE KQHHG UHP HADUIRQ ,Q WLV Z D\
WH5$, ) UDP HZ RUN IXQRIRQV QRABMDY D SDWLY HIHSRMQI \RRCEXWDV DQ DF M HHBP HQW
R WHGD \R @D\ JRYHUDGRH UMN DQG FRP SIDQF HSURF I V/
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sY VV.D&gV

% XMQJ) WH9' 0/ SURFHW \R JXICH WHURYHIDODSSURDFK \R DGRSW DQ $, HQDEGIG Vi WP VSHFLLIED®
VXSSRWMG E\ \WH5$, ) UDP HZ RIN \WH %] %\MDP Z HUH DE®! W SURYIGH FRQILGHQRH \R \WHUVHQRUH HRX\WHY
WDVWAH VROMRQ IV GHIYHUQ) \WH GHMUHG Z RUN SOFH KHDGK DQG VDIHW EHQHIW Z KIGBH HQUXUQ) WDWKH $,

HEP HOV Rl \WH VRGWRQ DUH RSHIDUGI VDIHO DQG 1Q FRP STDQRH Z MWK \KH WHBIYDQABU IMDMRQ 7 KH WDP Z HUH
DE®I R DFKIHYH WLV IQWR ZD\ V

$V WHDSSTFDARQRI $, WFKQR®J\ DFFHOADWAY J RRG J RYHUODQFH Rl WHVH A VWP V Z LG@EH HWHQADO
WR EXICHQI DQG P DIQWIQIQ) WKWWZ I WH SXEQF DQG P HAMQ) WH UHIXOWRY  LHTXILHP HOW RI WH
MUVGIFMRQV 1Q Z KIFK WH WFKQR®JI\ 1V EHQI XVHG 98 ENQJ D YDAGDARQ GUYHQ DSSURDFK R WH
XVH R PDFKIQH GDWQQI WFKQR®RJ\ DQG GIYHDILQ) D SWFWDO $, JRYHQDOFH SOMRLP

RU DQVDMRQV Z L@EH DE®I VR P O P LVH WH EHOHIIW RI WL WFKQR®&JI\ Z KIM P LOIP IMQJ WH UVN Rl
XOH SHAWMG RUDGYHWH RXWRP HV
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